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DIGITAL NEWS 

SEAN STEIN SMITH MBA, CPA 

  

I would be remiss if I didn’t start this week’s 

newsletter with perhaps the biggest newspaper story of the 

year - Jeff Bezos and his purchase of the Washington Post 

newspaper. This created much speculation in the financial 

media outlets and generated a lot of conversation regarding 

whether it is a good thing or not, but that is not what I will be 

focusing on.  

 Instead we should focus on what this purchase 

represents – potentially a new era in news delivery and 

merging of the electronic with the tradition of newspapers. It 

is certainly an exciting concept – up-to-date digitally 

delivered news, with the same quality writing and editorial 

process that characterized the traditional print publications, 

certainly sounds like a product that would appeal to many 

people.  

 While I am not Jeff Bezos, I believe that this 

newsletter and the readers of it (you) are embracing this new 

paradigm of news delivery and it’s always good to be on the 

forefront of innovation! As always, I am open to any 

suggestions or comments that would make this a better 

experience for you.  

 

Here the link to my weekly podcast - The Weekly Roundup 

8/10/2013 

 

http://ssteinsmith.podomatic.com/entry/2013-08-

10T10_43_08-07_00 

 

 

 As always, suggestions and ideas are always 

welcome!  
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Feel free to reach out with your 

comments/suggestions or questions. 

afreshpairofeyes88@gmail.com 
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INVESTING TIP/DEFINITION 

SEAN STEIN SMITH MBA, CPA 

BRICs 

The BRIC economies, dubbed so by Jim O’Neil of 

Goldman Sachs, were poised to be the economic leaders of 

the world for the 2lst century. Buoyed by favorable 

demographics, natural resources, and government interested 

in liberalizing their economies, these countries had all of the 

right ingredients for powerful economic growth. Like all good 

recipes with the right ingredients, the BRIC economies 

performed as expected. The BRIC club – Brazil, Russia, 

India, and China, all had growth rates that were far in excess 

of their recent historical norms, and far in excess of many of 

the OECD nations, which represents the leading post-

industrial Western economies.  

While all of the BRIC nations grew and developed 

economically, there were two that stood out from the pack: 

China and Russia. Russia leveraged its natural resources, and 

China leveraged its ability to manufacture and export to lift 

their economies, improve their peoples' quality of life, and 

ascend to the international stage. This trend continued even as 

the world struggled through the economic crisis of 2007 and 

2008 – the BRICs and other emerging markets led, while the 

“developed” economies lagged.  

Recently, however, the roles have reversed – the 

OCED economies, most notably the U.S. have been reporting 

better than expected economic news as the BRIC nations have 

struggled in the face of decreased demand for their goods and 

lower commodity prices. While certainly not the end of the 

BRIC story, it is certainly a new chapter; the impact on the 

U.S. economy and your investments could be substantial.  

For links providing more detail on this please visit 

the blog post @ http://ssteinsmith.com/  

   

 

 

 

Fresh Pair of Eyes Definition  
BRIC definition – stands for Brazil, Russia, India, and 

China, and was/is representative of the nations widely 

believed to lead global economic growth in the 21
st
 century. 

This acronym is credited to the recently retired Jim O’Neil, 

who was previously the chairman of Goldman Sachs Asset 

Management.  

 

Can the BRICs get their groove 

back? 

 

Let us know what you think, and it 

might become the topic of a blog 

post or follow up newsletter article. 

 

afreshpairofeyes88@gmail.com 

What do you think? 
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BRIC Tip 
Not all BRICs are created equal – it has been 

obvious to all that China has been the true “world beater” in 
terms of economic growth over the last 10-20 years. Double 
digit annual growth rates were not unexpected , and even 
became normal for this economy. The recent slowdown in 
China has highlighted both the interconnected nature of 
global economy, and the dependency of the commodity 
markets on China’s growth.  

Whether or not the BRIC economies will continue 
to lead the global economy forward is now a subject of 
intense discussion. 

 
 

   

 
 
 
   

 

Where’s the Growth? 
After leading the world in economic growth rates 

for most of 2000s, the BRIC economies have fallen on more 
difficult times following the financial crisis- China has 
slowed to 6-7.5% annualized growth, and other BRIC 

economies have slowed even more so, but why? 
Some can be blamed on decreased external 

demand, but there are structural reforms that are 
necessary: economic diversification; improved 
infrastructure; and more investment in “knowledge” 
workers.  

One key to the BRIC’s continued growth is whether 
or not they can realign themselves to reflect their new 
realities. 
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THE WEEK AHEAD 
Sean Stein Smith MBA, CPA 

 
 The financial media has been dominated by a few areas over the last 3-4 weeks - corporate earnings, the Federal Reserve, 

and the anticipation of the monthly jobs report. That being said, these events are now, for the most part, in the rear view mirror. This 

past week was dominated by  a few major stories:  Tesla; the purchase of the Washington Post by Jeff Bezos; the developing story 

involving the next chairman of the Federal Reserve; as well the possibility of a Blackberry LBO. With that being said, let's take a 

look at some of things that might have large impacts during the week ahead.  

 

Domestic  

 Let us start out discussion with the news and economic activity 

that are on the agenda for the U.S. this week.. 

 Two data points to pay special attention to in the week ahead 

include housing permits and retail sales data. This is of special 

importance because housing creates a lot of direct and indirect 

employment, and retail sales are especially important as we draw  closer 

to the back to school/holiday season. 

 Corporate stories to keep an eye on this week are the financials 

and tech companies. Financial firms are especially sensitive to the chatter 

surrounding the chairmanship of The Fed, and the tech industry is 

undergoing a transformation toward software and "Big Data." Will the 

tech giants of the '90s be able to restructure and become competitive once 

again? This direct impact, and the industries that benefit from a tech 

boom indirectly, might represent opportunities for you. 

 Of course, there will be corporate news announced during the 

week as well, so keep your eyes open and check out the blog at 

ssteinsmith.com for daily analysis! 

International  

A few international stories to definitely keep an eye on during the week 

are the E.U. banks, specifically the ones that are shedding assets, the 

Mexican government's announcement on energy policy,  and the impact 

that the current slowdown of the Russian economy might have on your 

investments. Always remember, just because a firm is headquartered in 

the U.S. does not make it immune to economies abroad. 

 

 

 

 

What do you think? 

 

Let me know if these tips were 

helpful 

 

afreshpairofeyes88@gmail.com 

Excel Tip 
Let’s say you have  a column of inventory  data, 

but want to create a summary column that includes the first 

character in every column, which will help you organize it 

better. How to do it? Easy! Go to whichever column you 

want the summary to be and enter = mid. You will be 

prompted to select which cell to go to, which character to 

start with, and how far in you want to go.  

Every shipment has an alphanumeric tag at the 

beginning that is specific to that particular shipment, like A7. 

Let’s see how the “mid” formula can help you organize your 

data. This can also be used it you to extract just a part of a 

certain cell as well.  

Ex. Cell A1 has A71234 in it, summary columns 

would be =mid (A1,1,2) or A7.  

 
 
 
 

 

 

Budget Tip – Keep your receipts! 
 By looking at and analyzing what exactly you have 

been spending, it more likely that you be able to organize your 

inflows and outflows of funds. In addition to helping you 

organize and categorize your spending, it will help focus your 

attention on your types of outflows.  

If possible, it might be worth buying a portable 

scanner (which are relatively inexpensive) if you want to keep 

your receipts, but don’t want to deal with all of the paper. 

Additionally, if you have access to software that converts PDFs 

to MS Word files, you can manipulate this data however you 

need. You might be surprised at what you spend your money on!  

 

Pay attention, you might be surprised at what 

you are spending your money on!  
 
 
 
 

 



 

 If you like the newsletter, you 

might also enjoy the book. "A Fresh Pair of 

Eyes - Finance for the Young Investor" is 

available on both Amazon and in the Kindle 

Store.  

 

http://www.amazon.com/Fresh-Pair-Eyes-

Finance-

Investor/dp/1490583637/ref=sr_1_1?ie=U

TF8&qid=1375640883&sr=8-
1&keywords=sean+stein+smith 

 

afreshpairofeyes88@gmail.com 

 
ssteinsmith.com 

 

THE WEEKLY EDITION 
Feedback is Always Welcome! 

Feedback is the key to continuous improvement, so if there are any topics, themes, or stories you would like 

covered in the weekly newsletter, or if there is something you wish to know more about, please send an email to 

afreshpairofeyes88@gmail.com.  

 

Thanks again for reading!  

 

Sean 
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A Fresh Pair of Eyes 
Making Sense of Finance and 

Accounting 

 
 


