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The Long-Term 

 

 

Short-term versus long-term is an age old struggle in both the 

investing world and in life in general. A widely cited study 

has been used to demonstrate the lifelong benefits of children 

who are able to postpone eating one marshmallow (or other 

candy) for the promise of two later. 

 

But how does this tie into personal finances?  

 

It dovetails perfectly into personal finances and personal 

financial planning. Long-term investing (also known as value 

investing in some circles) is the investing methodology 

utilized by such legendary investors as Warren Buffet and 

Charlie Munger, but it is not only for the rich and famous. 

Building on the themes that we discussed in previous weeks, 

this week’s topic is a natural extension. The skills, decisions, 

and actions take in the present can have consequences that 

echo (for both good and bad) for years to come.  

 

Thinking for the long term, doing what is necessary now in 

order to enjoy more of it later, and planning ahead are all 

great words of wisdom for personal financial planning as well 

as life in general.  

.  

 

Let’s get started.  

 

Here is the link to my weekly podcast - The Weekly Business 

Roundup 

 

Weekly Business Roundup 
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Contact - A Fresh Pair of Eyes 

Feel free to reach out with your 

comments/suggestions or questions. 

afreshpairofeyes88@gmail.com 

@AFreshPair88 
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INVESTING TIP/DEFINITION 
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Bringing it all together 

 

A penny saved is a penny earned, as the saying goes.  

 

Investing, planning, and thinking ahead are critical skills that 

absolutely must be present for long-term success and 

prosperity to have any reasonable shot at coming to fruition. 

These actions can include, but are not limited to learning a 

new language, setting up CD’s or other liquid investments to 

keep ready access to funds, learning new skills, and planning 

out your career and career growth.  

 

While these might be as “cool” as a trip to Vegas or Cancun, 

that does not mean you have to sacrifice those things. Having 

fun is a critical component of living a well-rounded life, but it 

is always important to keep your eyes on the prize. During the 

grind of the day-to-day it might be easy to lose track of where 

you are going, but here are some questions to ask yourself.  

 

1) Is this helping me develop into a more competent 

professional?  

2) What is the point of me doing this? 

3) Is this helping get where I want to be in 10 years? 

 

Be objective, and answer these questions honestly, it is only 

for your knowledge any way.  

 

The answers may surprise you! 

 

afreshpairofeyes88@gmail.com 

@AFreshPair88 
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A Fresh Pair of Eyes Definition 
Long –term  – A pretty straight forward concept with a 

powerful message. Do you think and plan ahead, or merely 

enjoy the present?  

 

 

 

 

 

 

 

 
Let us know what you think, 

and it might become the topic of a 
blog post or follow up newsletter 

article. 
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What do you think? 

July 27, 2014  Issue #52 

The mindset 

 

 Investing and planning for the long-term is not always 

an easy, or popular, thing to do. This type of planning requires 

difficult decisions, hard work, and perseverance. If done 

correctly, however, and with a good dose of hard work, this 

mindset can pay off handsomely. Every action and decision 

taken in the present must have a payoff, or positive outcome 

associated with it in the future, for it to be undertaken.  

.   

  

 

 

  

 

  

 

  

 
 

   
 
 
 
   

 

The actions 

 

 As the saying goes, things are often easier said than 

done, and the idea of long-term investing and planning is no 

exception to this rule. It takes work to set money aside, invest 

in your education and skills, and prepare yourself for the future. 

Learning new skills, new language, and investing your money 

in ways to keep it growing are not always seen as the “cool” 

things to do, but they do make sense.  
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THE WEEK AHEAD 
Sean Stein Smith - MBA, CPA, CMA, CGMA 

 
 It is always good to recap and to analyze what happened during the past week, which is what I strive to do via the weekly 

roundup podcast (link to it is above).  In addition to analyzing what did happen, it is equally important to look forward to try to 

anticipate how the upcoming events of the week ahead could impact you and your money. That is the point of this column, which is 

broken down into domestic events, as well as the international events that could be of importance to your investments. 

 

Domestic  

Let us start our discussion with the news and economic activity that are 

on the agenda for the U.S. this week. 

Several news stories posed to move the market going forward have to do 

with Amazon and Wal-Mart, tow of the largest retailers in the world. The 

U.S. CEO of Wal-Mart, after suffering five (5) consecutive quarters of 

declining sales and growth in the United States, is no longer in his role. 

Amazon, the e-commerce juggernaut, has recently come under fire from 

investors and market analysts for its rapidly declining profitability. The 

organization that has made a name for itself over the last 2 0years, by 

cutting prices and chasing growth at all costs, may have hit a plateau.  

As always, it is essential to not only watch the market headlines, but to 

also understand the stories that drive the headlines.  

Of course, there will be corporate news announced during the week as 

well, so keep your eyes open and check out the blog @ 

http://ssteinsmith.com/ for daily analysis! 

International  

With a recent spate of airline crashes and tragedies, the tensions 

internally continue to rise on an almost daily basis. In spite of a 

temporary ceasefire accord between Israel and Hamas over the conflict in 

the Gaza Strip, and the returning on bodies from MH17 to the 

Netherlands, tensions continue to escalate. While, to do, most businesses 

have remained unaffected by these crisis, it is always prudent to monitor 

events such as these for the impact they will have on the marketplace 

going forward.  

 

 

 

 

 

 

What do you think? 

 

Let me know if these tips were 

helpful 
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Budget Tip – A Few Tips 

 

 Instead of always crunching numbers, here are a 

few ideas that can help you get your personal financial 

plan in better shape 

 

1) Find a budget partner to help motivate you, and 

hold you accountable!  

2) Set up a system, i.e. write it down and track it 

3) Pay attention to your impulse expenditures, i.e. 

eating out, binge shopping, or 2 a.m. 

infomercial shopping  

 

Simple steps, but these can really add up! 
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Excel Tip – Check it!  

  

 Checking you work is essential no matter what 

field you are in, and if you have ever spent a lot of time 

working on different Excel files you realize how easily 

some of the data can become transposed, entered in error, 

or otherwise incorrectly represented. But how can you 

easily check it, comparing multiple sheets without 

toggling back and forth? Go to the tab labeled View, click 

New Window, and then view Side by Side. Both sheets 

you have selected will appear on the screen and you will 

be able to check both at once. Voila!  

 

 

 

 



 

 If you like the newsletter, you 

might also enjoy the book. "A Fresh 
Pair of Eyes - Finance for the Young 
Investor" is available on both Amazon 

and in the Kindle Store.  

 

A Fresh Pair of Eyes - Finance for the 

Young Investor  

 

Personal Financial Planning 

 

A Fresh Pair of Eyes - Personal 
Financial Planning 

 

And my new book - Stocks  

A Fresh Pair of Eyes - Stocks for 

the Young Investor 
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A Fresh Pair of Eyes  

THE WEEKLY EDITION 
Feedback is Always Welcome! 

Feedback is the key to continuous improvement, so if there are any topics, themes, or stories you would like 

covered in the weekly newsletter, or if there is something you wish to know more about, please send an email to 

afreshpairofeyes88@gmail.com.  

 

Thanks again for reading!  

 

Sean 
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A Fresh Pair of Eyes 
Making Sense of Finance and 

Accounting 
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